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B, HE S E A H) BT A E 39.55% K AL, I S Ak g i KR SepRe
HIN, H 36 AN A T A Al BCR K AR
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i 46,267.68 46,513.93 | 0.53% | 56,641.13 | 57,038.85 | 0.70%
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2 Nz 120.00 12.00% 1%ih
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B RERFFA ) 5.5%BR . XIFRFF AT 5.9%BAL. RIHEEMIFAH T 3%
JEIRRFEA 1 2% XESCREA Y 2% B0, ZENIFREA I 1% AL, B8 E 1
A 1%E BKERA R 1% FhEEFRA R 1%, FREE A 1)
0.5%K AL ZEHTHEFFA R 0.25%JK AL, K LAHIFA I 0.25% KA 73 Jnll % Lk 45
RELH, FibMiEIN 1 eiEM#EA. 2010 £ 9 A 17 H, #RERET S E
T R T AR BB AL A T B L T, ARG, R IR

R EAL S R
5 R AR HEH (Tm) JEAX LL A5
1 R 892.00 89.20%
2 E 11.00 1.10%
3 Nz 11.00 1.10%
4 FH SR 15.00 1.50%
5 JE KB 15.00 1.50%
6 X 11.00 1.10%
7 XIFERK 5.00 0.50%
8 JEIAAR 5.00 0.50%
9 PiNS'a 5.00 0.50%

2-1-66




I RSB A A5 R A 7] RAT AW SE B R 15 (55 (E&RD)

5 JB AR B HR HEH (o) A LG 451

10 | 5.00 0.50%
11 PHE 5.00 0.50%
12 B3 7k 5.00 0.50%
13 hEHE 5.00 0.50%
14 Wk o 5.00 0.50%
15 e 2.50 0.25%
16 ik DA 2.50 0.25%

At 1,000.00 100.00%

R ALRT 5, BN R A BRI SLBriE N
6. 20104F 9 AMBE = 1,100 At

201049 H 18 H, ZRAMBFMASAEHIGHR I, £ RAEREEKEAR
g BRI AR AR (DURERR “DUREHR” O TRBZT R0,
ARG AR M HE4 6,000 /5 o ARG MRATIE T, W7 UARRARMEE
ROUCFIASN R JE T SO, PRI I BRI 60 JCHENM A . AR B
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PEFAZ 5 PGk B7l7, UEZRfERR “ R RBHL” , IEZ#RY “300358”7 , A
FERATHIR ST 2014 4F 1 H 21 HHFMR Eise 5.

2014 4F 2 H 21 H, AAEAG T KT LT B RSN (ENE
PRI Y, AR B B0 A w BT B Ay 72,999,250 TG

RAT NE AT RATIER I L B A s R B an h
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{EE ‘{EFLE

51.46% 12.22% 10.09% 6.17% 20.06%

AHRE 18
{ PR ‘ { Ak ‘ { - ‘

womwg || smemes o WEE | | s
‘ EI) H HIRAT “ B | 8= J PSR H R ‘ s 2
59.31% 6.82% 0.90% 0.90% 1.23% 1.23% 4.60% 25.00%

( BEXAERHEARLD ‘

2+ 2014 4F 5 ARSI KR A AR A

2014 £ 5 A, KAT NSt 7 2013 EREFE I T % LA A S RA
72,999,250 M NFEET, MR ARE 10 BRIk 4.00 T ARTHE (FFD; H
I, DL AN MR RS 10 A% 6.00 K. ARIRBEARAGHEIGRA
AT A A RAK 72,999,250 fit, 38 J5 S A %8 116,798,800 fi% .«

3+ 2015 4E 3 A RIS HE K A AR R A

2015 £ 3 A, KAT AL 7 2014 FEEFE DI T E: LA E S RA
116,798,800 M NFE%, M EKAES 10 BRI 3.00 TARTHE (HFD; [
i, DLRAARE AR ARE 10 BEHE 10.00 . AREAR AT EFIE R A
AT A A SBCA Y 116,798,800 i, a4 J S KA 28 233,597,600 Ji -

4. 2015 4F 5 A RATRA X R HEEREER S

20154F 5 H 26 H, HEIEMSHR ST RER KRB ERAR NS
PRAGEERAT A T K 08 77 H S AR LB R SR ) GUE I ¥ nT[2015]1007 5,
ZHE T HERBHI G RAE B D, WA E KAWL ANL A 5 A R
TAEA A AL RURT 2 AN 5 R T A/ HE A I R AT A 37 3 AT 4,
W SE AR IR A B 1 25 R A AT PR A 7] 1000608 RAT N 2R BHE AR AT
fcAn 5 S SEHT I8 76.36% AL, ILRATI M 24,518,387 Jit:  PASCAS M5 3\
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WS 23.64% AL, L AFI4: 1.3 1470, R, RAT AN =455 e %%
FACR ARARE G R RGO CAEREYO. Foik R34 48 3 PR 7R3 M)
A R T L CAREHO EATFRATIREEIL 8,172,795 i), HIFBRAKAT %
HISF R E T SF BTN AR Th 138,879,978.35 JT.

20154F 6 H 30 H, #KEHGTEH EUESR Bl 45 A IR 5 A 7RI A A
IPER T AEATFRAT S A A R B o AR VT ) R AT #1947 1 1 Sy
A PR SRR . AUCRAT 5 A ) AL G R I T

5 AR R FBREE (TR | BALLS (%)
1 TR 13,853.51 52.02
2 EPRS 1,918.32 7.20
3 AR E R R E L CHREM0 407.12 1.53
4 | EWRE E AN A R T A 274.61 1.03
5 TRIR TR 4 B PR W 231.52 0.87
6 55°F 196.15 0.74
7 TIMIHEA RREE ST L RGO 178.64 0.67
8 S 43.15 0.16
9 e R B ANV IR A PR 51 A 19.61 0.07
10 FoAth B AR 9,506.25 35.71

&t 26,628.88 100.00

5. 2015 £ 10 A BAT N\ SZht BB s mh %1

2015 4F 9 A 1 H, KRATABEIT 2015 F5 ZRIGR A KS, F0EL T
(A RBHB AR A PR 2 ) BR P e Sl ok &) (B0 KA ZE. 2015 4 9
H 16 H, RAITABHSE ZmEFLE T /RSB, FR0EE T CGT st
RIZ T PR B 3 AR B LA B SRR AR . RAT AR M A AR
266,288,782.00 G, AU AL THRIFBLIA R 4% T 12,695,200 i B il 14 15
5, HrE kR T 11,435,200 e w BRVECSE, TR 1,260,000 . 2015 4F 9
H 30 H, RAT NAEH EIES 6 45 58 R ITE 2 "R 2 =] Jp 3L 7 AR
WU BREBCEIC A R F ], HF TR 10 A 12 H 58 T ARG SR AT .

KATNT 2015 4 10 19 HEUAS 7Ky i TR TBUE B RHA R (k%
NEN R Y, R BB T R S S A R E M R A O AR T
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277,723,982.00 JG.
6+ 2016 & 2 A RAT N LHE R A BRI vk

2016 € 1 H 29 H, KRATANAJFHE “mEFZE kW, HIGEE 1
CRT TR R T U IR R ISR AR D o AAT NSl v-Jal F) S it %2
T 1 1,260,000 2 ) T BRI 1 SR . RAT ANAEH ERIEZ 08 A R TTE L
RN A F IR T AR I ACE IS F B, IR T 2016 4 2 f] 24
H 5E R 1 AU ISR AT

KATAT 2016 4 3 H 22 HIAS 1 KD LT BUE B RO M (ki
NENVAIED , AR T ) St a2~ 7 BFRE N S A N IR T 278,983,982

JGo

7. 2016 £ 5 A F¥E 4 K B A A TR EEHE i A

2016 “£ 5 A, KAT ASZjE 7 2015 FEFAIESE T E: LA A B EA
278,983,982 I L H, MR A4S 10 Bk4r i 1.00 B, JE 1.05 s AR T
G CHBRD; [, PABEARRATRE MR R 10 BdEtE 5.00 . AUIER &
TR NG RATT A 7 SR A 278,983,982 fik, I K Wt A AT G I
A5 M A 28 446,374,371 .

8. 2016 4F 8 A FR#HI R Z W

2016 % 8 H 5 H, KITADHNBHE JaEFSE LIRS WUAE —)E
WWEHSE =+ — ke, HUOET T (T 1 BB H 4 52 [m] gy A [ ey
B PRI SE R R Y. B R B EE . BN ERERA AR B
B, o OE L [ DL = N E SR 1 A ff A 74 B 1) 14 i B2 31 43,200 A% .

AWREIEHT, KATNEEA 446,374,371 [, AR BIIEVEEY )G KAT N B A
AFT N 446,331,171 . IR [ L b [EE S B0 45 5 IR A A 7RI 2
NEIEZEA, KAT N R RS R SRS E BT 2016 45 10 A 12 H5E M.

9, 2017 4E 7 H R i B Bl

2017 4E 7 H 25 H, KATABI 2017 FFE=JmEFESE ke, #Hil
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I 7 T RIS A AN S RO A IR I I SR I SR ) e 2 7] SRRl XS
Rk OB, AR BN BLAT] 2016 1R AOE B 4 F PR
e SN TE R E 1A R E T S8 % 5 A, &8 RT3 Rk 5%
AR 2016 4F TER 12 T 28 — IR AR DL SR 5 A% 2% o ARATE PR ) Tt S il
TR MARSGHLE , AR K A CRIRAH R ARSI 144,000 2. 5 IRHZ T340
gy 431 LN R (Br 4 LSRN GRS 3 U Bs L 24 TE AR
SRR ST 5,427,936 EPREITEMESE. 2016 TR THB5r 27 AU S5
— UKARBI T B 1) O T A SR R AR BN A A (1) 604,800 15 B Al 14 J5¢ SR AT [
FEAH o AR YCAUM B A B IR AS T A AR B 2 A (R BR Ak 1R i S 1 6,176,736 JiE, /b
MR AN T 6,176,736.00 5, 25 Gy M 88 Ay N[ 1T 440,154,435.00 TG .

10, 2017 4F 10 AEAFRITIRE

RAT N MBI s F 2 =Bkl 2016 5 kIR IR K
&, BERERSE RSN, B RMERSENRS N B mEFLEN
RV PCRE, HIESE M AR AR ™ 40,000,000.00 G, 4 EHIES i
BEHENS (T HRMEERBHER M R A "l dEA T RATREE M E) GER
VFAT[2017]1283 530) MM HE, 1045 G Hh [EIHIE I 23 AH ORI 8 2 AR I o $ 0 3
KATNR M@ (A 40,000,000 i, FEHE{EANRT 17, SRR
NN 14.00 76, A FEEMNEAN AR T 480,154,435.00 7t

RS

S

11, 2018 & 4 B R = EIW

20184 4 H 23 H, KITAMAHFE = mEFLE - T—Rk2W. B/
WFSHE RS, FBCRIE T (OCT BG83 7 AT A Bt S A B ) 1k
RIS AR EEIAN Rk HSE 19 ACER, ARFEE&SE: HA
] 2017 4B 4RI Ak 80 2 ) R A S S v R e 1 F D DS A
i, EE IR T =R L S5 12 A AR 2016 4 T B 15 7 58— OCRR B ) L
GBI AR HSE 19 N ORI R MBI 947,616 L. HIXIRT
o> 412 IR G = IR AR B I B T AE R S R SR 1) BRI 2
5RON 4,954,128 iz, 2016 SETUEH I TH7> 27 A4 WUiR G858 IS & B2
2 FAE A3 AR S5 A R PR I 32 604,800 o AR URABL IR M348 IO AN 4
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FARET 2 A P R i 2 A 22 1t 6,506,544 B%, /b iEM A N T 6,506,544 T,
A ETENNE A N 473,647,891.00 JGo A% PR il 1 15 22 [=] ) T 2018 4F
6 H 28 H7EF EES B0 45 F A R 55 A JARYI 2 5] 5€ il B e ES F 42 .

12, 2019 4E 3 F FR il A% 52 51

20194 3 H 28 H, RATANEIE=JaEHSE = HBRe, HoEL T
CORT R MG E B 350 70 AT B R0 1 IR PR IR IR ) . A ] 2018 452 14+
e A T 1) 24 ] R A e B S T R 0 A B2 D S L AR, SRR T
S VYRR DI G5 1% 2 AR 2016 AT RE 4% 7 28 = IR S B A% 2. &
FFULN B B T 412 4 WU RS VU YR B BT 2 I 42 T (E A6 A2 A B
SPEIIBR I B 2 4,954,128 [ 2016 “ETRE 3% T35 27 S B 258 =Kk
SRR % I 2 TR AR T AR 2% AR 1D BRI 12 B 520 806,400 M2 [ 48
AR URADA T U 5 PR AN PR 5 A R BRI P R S o 5,760,528 i, ik /b A 5
A NIRRT 5,760,528 76, AR H JEiEN R AN AR 467,887,363.00 JT.

13, 2020 4E 10 B, RiTBRAr. WEHBRA TGS IS T HE =B8R
B 5

2020 9 H 30 H, WENERSHE O FERE KRB A A R A = m
VO RER B G G IR FI AR RAT AR . AT R4 00 F5 55 W S 5 7= R L AR i 8 %
SEMEIRE) GEMYFRT [2020] 2486 5), [ T # KEHE KD RKIEH
LR AT RAT 39,883,531 M Bers 17198 T 2 T P AN 43 R 5 BB R 454 PR 3 4
NEIRAT 21,305,279 BB K ID R IR B AR A IR A ®] A 4T 500,000 7K AT
LN RS I S ST P2 B M A, R T 48 KRS B AT Bt SR A 25
AEL 34,000 57T, KATA A m iR SR G E B AN 6,000 J3TCHY
MG o RAT NRERBHEUURAT A« AT A wl i 19 77 W Sk 1 REOR %
& 89.00 JITCIEM A MBI, IRATH G 61,188,810 iz, R HLfiZF 500,000
Ko [IRY, RAT NIRRT, Rkl REES T A RA S 11 S
i RATIEEEIL 37,158,469 k. 202142 H 20 H, AIFHENmEHSHE /X
2, HUOEE T O THUE A F AR RAT 7 28 h 1A R 58 0 RRAT AT #6487
ISR E R BRI E S ER SR, X577 FHATHE, B4 T
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KRAT T3 S R AR S X BORAT T 8 m 5 7 S R I & B e AV 6,000 /37T

2020 4F 10 H 22 H, #ERBHELE R ENES Bid 4 5 IR IHT A =31 A
H RATH AL PE MR, 32 S T KD R B R A R A A RAT
39,883,531 MMt (A4 P BT IR AR 53 8 B IR 55 BR D4 F 4~ 7] & AT 21,305,279
. 2020 4F 11 A 3 H,  SEECHTHG B4 1) b1 48

20214 3 H 16 H, #RBHAE A ERIEFH B0 85 5 A R 3T A =N A F
TPER T IAVRE E S GORAT IS BB O AR DG B, VR IR S G R AT T I 1
BRI BT HoN 2021 4E 3 H 25 Ho ARIRKRATIE 2 @ AL S0 T -

5 J AR 28 % FREE ik AL (%)
1 R 21,523.09 38.01
2 R A WS B = E B R A A 5,000.00 8.83
3 W r A IR A ] 2,130.53 3.76
4 %ﬁ%%ﬂ%%ﬂﬁﬁii%@m&é 1339.20 237
5 g 874.32 1.54
6 ek 767.33 1.36
7 Sl 546.45 0.97
Y I iR et INE]-AEE e

9 H (B SRV IE 27 A A PR 2 ] 535.52 0.95
10 HoAth i 71 23,360.59 41.26

&it 56,623.46 100.00

14, 2021 4F 12 A aj ¥ A w] isr i ik

Zorh [EE W4 “UE WV T [2020]2486 27 SCME, B R RRH Kb 4
RAILTEEBIABR A A & AT 500,000 5K AT 464 A w597 . AR o ENIE 27 & il 45 5
AR THE A TR AR T 2021 4 6 H 18 H AR GUEFFVIMEEILHIN),
AR R S8 77 5 T AT R A B SR R AT B F 2021 4F 6 A 17 HSEAIiG & ic,
BCHCE N 500,000 7K. #REHET 2022 4E 1 H 5 HAJFSENE#EHESS 1
R HOEE T CRT A RNEMEAZ L LBER<A R BEESITIE), T
2022 £ 1 H 26 HHIF AR 2022 455 — I B A R 2> s ilsid T Rkl .
KPR R BB IR A FIFFA R “HREH” T 20214 12 H 24 HA S E
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AL, FERINME N 5.67 Jul, HRREUEN 8,818,342 . “HEREFL” il
e, 2l B A 566,234,642 1 N4 575,052,984 % . 2022 & 2 H,
N E SRS IR LA BB

15, 2022 ¢ 1 A S RACEURh vHR)

MR R 2021 455 IR AR K B2 0, RERFHE T 202241 H 5
HAEFHEIEEF2HE R B EEFESE =k, #HiGE
T COCT R G4 T30 5 190 52 BR ) M R SR A2 ), i B A ek S 99 R
BTHN 20224 1 H 5 H, TR TS REIERSE 63.50 ik, T TH
%49 10.00 JT/f% .

() ARRRAKRELH

BE 20229 H30H, AFRALEHUT:

o FEHE R He )
5 B ZR 2 R ik (%) il
1 B R 22,404.92 38.96 |  HINBUEAA
T A WS R A5 R A ik A T
2 W CHIRAHO 3,655.77 6.36 BN N
R ERAT A A IR A F —
3 AR B 2 3 i S 1,060.17 1.84 | F4r. B HEE
KIE R RS
4 A ?%%%HB%\%@/ S 994.37 1.73 | 4. B
R NFF ORI A PR ST A e L At
5 o B P 791.72 1.38 | Hb4r. U6
6 AT %% 700.70 1.22 BHNERA
7 s LB A TR A F 612.57 1.07 BAMNEN
8 ﬁﬂrﬁ%‘ﬂ?iﬁﬁjﬁ%ﬂﬁﬁﬁ 566.24 0.98 BTN
9 AT 490.00 0.85 SASEEE /N
WP E TR ARIT R AR A
10 | &) — I R ED R 460.35 0.80 | 4. B~ 5%
fic B VRS I R R 4
N 31,736.81 55.19
HoAh B AR 25,768.48 44.81
&5 57,505.30 100.00
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= EENEHNRERETEAIFTR

(=) FE=+731ANEREIER

SO =AM H, ARSI R TS, KRR

(2) MEZHFEARZEAIFR

B =AR Y, A TR I RAT R AR AT B O =] (55 M S KB i8]

FAZ R A B B8 B B R 55 A PR SUE 2 A SR IR BEE 89.00 3 JoiE M 5
AHIBAL . BARTE BT -

2019 4F 12 A 23 H, ArIAFENUEEFRSHE RSB I8
FIRSEWHEBGET T COT <R RPN A BR A R AT Ry I 7 i g7
S SEAT A S 53 7= LR L UE 4 ORI AT 5 > L A B R ) S E K
GO SR ORI, R AR LURATIN Pl 3 /) i3 S AT I 4 i 77
2 S48 K B 89.00 3 7oA M A AL o

2020 4 6 F1 8 H, 2 H] HIF 2020 F 5 — I I R AR Ko B WG b E R
PR M AR D F I

2020 4F 10 H 9 H, RRFHFNER 2T 2020 4 9 H 30 HHAK) (T
[F 3 28 R R I A PR A ) T v 2 R B SR A BR A W) S5 R AT IRy« P46k
A FMR RSB IR SRR E R S R ) GIERVFAT [2020] 2486 5 ).

Zl

2020 4F 10 H 13 H, A a5 I R E KT\ A M R AUE P F4: 0 T
AR, ZBHAFASTHEFEERKEE 100%58 .

M. EEWSERIFR

RAT NEE NS5 R A% ML BAR BRI R T % AR BROLUR—H
BUIT Ot g ol i Al . ARG R 24 2R 2 ety 52, S I PO ARG 1
2 R I R, B AEE A 255 % ARG A, KGRI AR 25 45
R AATILATS . 2015 4F 6 H, "] 5 AOW Hr e im g sony, 2w kA
BE—BH 5. 2020 4 10 H, SERU Romaco ARIWIE S, SEILT 2 = i E BRit
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FERBHIA AT PR 7 RATIBAR VAL B0 45 (FE%) (B

ARy, VARt 28 m] 7 it 1) 345 P R0 ) 22 A

HAT 2 7 3225 Wi g\ ORME S5 B 25 80K . ZEM TR TR il
[l fA ) RS, R, BEES1E B EPCMV RS .

IR, A REP” S B AR IS BORTT T RF8N, Redl 2 JF I Romaco
KA LK, oAl s T 2R RIRER T, 2020 S ER s IR, AR TER
3 S A ARG I A B e 5 v A i R PR T BB A . DA A e 2455
Fe LR 2 U R R D, R AR DR e SR . B B A
o P R ANE HAEE S 2 R RSB RE S, R R ARSI e o 7
ARG DURIOAE, 5 S0 i 52 S T HAth v 1) 245 206 8 1) L 7 B AR

Bn H

NECAAR T A RN G R RS BIEEfr AL, A
AN B NLas MBURLSE I8 I B ar B w2 R AR EMI ARG IR A, AT
TR OB RS, EEF A IR R N AR BORAR . AR L
RS o I BOLE IR A A R MR AR A IR A =], AT 3R R L
77, B E SRR DR REYVIREREE, H A b DO ROy
F, EEMTAEMRITHIZ.
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B EEVSIER

ONE] 2020 4FE. 2021 4R 2022 4F 1-9 AMEEMAEIE (B3RO W
T
(—) RIERER—EEES~RAERIEBRL
BT, i
i H 20224£9 H 30 H 2021412 A 31 H | 20204612 A 31 H
PP A 1,031,306.58 994,826.20 690,692.60
UkpigsY i 618,003.99 626,762.21 403,317.99
HJE T REA
HE T 'i‘;f REGE 402,154.72 359,251.90 280,384.64
_IJIL
(Z) mIERER—HEEZEF.
BT JIo
b= | 20224£1-9 B 2021 4EFE 2020 4R B
ERNZON 449,464.29 525,987.30 357,621.34
BV A 281,050.45 317,277.54 236,340.36
AINEPS 51,190.10 64,100.08 23,394.32
| INF 3
EE??“ a\‘ﬁﬁ GELY 46,267.68 56,641.13 20,053.38
1R
Q;Qﬁ |—| il =
{£Zﬁ£%f%#%”“5iﬁ% -46,548.94 160,094.04 92,690.54
ZEE BRI 37.47% 39.68% 33.91%
R T (J0) 7.19 6.40 5.43
BrEffE R 59.92% 63.00% 58.39%
AW R o) 0.80 1.01 0.38

TE: 2020 4E. 2021 EM S5 HE O 4 s, 2022 4F 1-9 AM SR AL H it

75y R EHEBBR R SEBRERIA

HEAMGTPEEH,

R %R R 224,049,214.00 B, ERg b

% 38.96%, NI REHHFIIERINA; BEESLEFAERKT 47.4580% 1L,
JEE oA A T ] BT A F] 39.55% R AL, Je AR N AE R AL S B b

N
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(=) ARSERRARBRRKR
BEAMGPEEFH, » 7 HRERIEH AR R W B s

(o

47. 4580%

K HER BB R 2 7] }

38. 96%

0. 59%
{ 7R BB A IR 2 7] }

(Z) AR . SEBRERI AR RIFR

1. BBRBR

AR Kb R R GAEAABR A F

Ak 2RE ARTTEAF (HRAB R SR

Yi—xt&fEFHMRRG | 91430100561728173W

BRAL Y TE] 2010-09-16

EM A 5,000.00 3 7C

LB A 2,060 /3G

EEREAN JE

bt Kb 7 £ BUH AT R IX 4 RTE N B 199 5
HIZGHAR . R BRIT B Stk H At B AR 5 7= b

SEVH Wo (RIETAHAERITE , ZASHR T IHbHE 5 77 vl R A E T

I L %%4M%Whgﬂiﬁﬂ%%%\miig%ﬂ%\ﬂ%
6.4593%. J&H KiK 6.0214%, H AR % 18.2734%

2 SEhRERHIA

JEIESEET 1963 4 6 A A, BAESHE0y 43293019630608****, i
[EEE, TAABSNEER, WL, BEAR SRR, R ESR
Ko
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t. LW ARRIMEESR. BF. SREEARZREER]
RTTHIE SR

WEAMEPEEFH, Ll F AL RS GIC AR R 2L L S A A Bl
FUWHOEREMPOE 2 LR E RS, R 5Ol =5 R 2 B S AL
i, B AR R =F A ERATEAE .

Ny EWARIRERRE. BF. HE. SREEBARRIE=
FIRME1E

BEAMEBEEH, EHAF LHEERBAR. chrfEm A EF. 1|
FL O WPE BN RROE = AAEAE R HOR SR 1L )R 58 5L SR ATE B8 s

FE MO EIE R 2 LR R E R, Rl A H WREEIETF 3 5 P 2 T i
51, AMFAEHAE KRBT,
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BT RHFHEKRFR

v R FEEFNR

ASURIAT A W S8 7 IR A8 S 6 D7 g ek R E AT B, AR LR -

(=) EXBER
1. MRHERBAR
4 N 4 o
P51 B ESE =3 i
B E S Y 330325195808%*#x**
& 75 B A5 HoAth [ SR i Hu X 1 B A i
TSRO HAE N AT AL T . FHIZAR ST
BCE Y M S AT R E R R FH RS A
HAh
BT = A A R A ER
2017 F 9 H&ES, [EIRTRER C, HAEESFK, S48,
2. HHEELRBFR

4 - FH i EZ "
P 8 [ 48 i

B IE 51 330381198610******

A& 75 B HoAth [ 5% sl 3 b X ) JE RE AL 4
FEEROL HAE N2 ATEAE T R34
BE W M S AT R E KR FFASL e
APk
BT = A ) 32 B AR 5%
2017 £ 6 HES, (FIR TN E XHAEFE G IR AF, IR,
2017 9 H&ES, (FIRT# K K, LB TRN;
20204 F 1 H&4, MIRTIETBEMIEEARAR, HAPITESFHROSH,

(Z) XIMEER KB A EARIF S

1. HKHt

WEARGPEEFH, HRHERFHER K 620.00 73T H B M 1%

B, AEAEFER IR DL
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2. HHH

BEAMGPEEFH, HHEERFARZR K 540.00 737 H BT M 1
BUAL, HEXHHMR G OLUNR -

5 N BHR R EL A SELH

R AR, NRESRE. TR A,
e ) N R D S AT
N S TERRSRIE . B SR AT A
1 T@%ﬁﬁ? L00% | (L ERZTHES (B HE SR F 4, 52
AHRA HURIKTE = FFRATHES o VFAITUH : R4
RS, A 5 7 7 T
GAEEE), FURG T DA B -

—IH . HISWERA G S; |5 HE; 5
KAy U ARE PH: REE R, SCR
ISR B 44,000 | FHARILA SRR @R HAMEE, il
FARA IR ] ' 55 MBS SR); IUHE SRS AR FEROR
BWIRST: BAFIT A AR (BREGEIEHEMER)
HHASN, FE PR E FITRAE D)) .

R AT R FATRS . BRG T, fr i E (B
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.

(B) REMSPEE~mIE~KHEFR
1. REPSHEEFRR. T’ FERARER. HE. HEMS
K122 B & L

W, ARrg A w2 E SN KT 4 H AR g se L. 25 A il
FEM BN AR S RE AR, b AR B2k IR & % 7 E AL 7
FLAf 75 3915 e T S Se v 1 DU BAT AT L, AR SO Bn 0 22 =) 3 2857 iy
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RATIBAR VAL B0 45 (FE%) (B

4 H S AE I BE 7 LA 25 F i AU BE I LI ™ BE . P I SOOR A7 L 4
. HEMRAS LG

(1) 4= B e se L S AL

S 20224E1-9H 20214EFF 20204EFF
12022429 H 30H [20214E12H31H 120204212531 H
FERE () 60 69 52
rrE (B 54 69 30
FERERH E 90.00% 100.00% 57.69%
WE (8) 34 53 57
EES 62.96% 76.81% 190.00%
KHEBEMN (8) 27 5 -
NI=N N, >z =]
(%i’fﬁﬁ“”) / 112.96% 84.06% 190.00%
==
WESH (o) 1,171.73 1,668.93 2,344.36
WERN CHITIE) 34.46 31.49 41.13
FEAAHE (8) 28 35 24
(2) Z5H =2 B 2L
B 20224E1-9H 20214EFF 20204EFF
120224£9 A 30H 12021412 A 31H 12020412 A 31H
FERE (B) 8 8 6
PR (R 6 14 4
FEREFH 75.00% 175.00% 66.67%
HE (8) 2 7 10
e 33.33% 50.00% 250.00%
KEBMS (8) 5 - -
W B+ R
(%EJ'%ZS%””) / 116.67% 50.00% 250.00%
PR
WELH (o) 40.09 267.24 327.45
WERN CHIGIE) 20.04 38.18 32.74
FEAHE (8) 8 9 2

(3) 2B R A Je & BRAE 2 A

ORI

BRI 23 ) 77 it 32 B AR P AT 7 e RS R AT, RO ) A 7 e L
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RTBRI 2> 7] B EC A d N RS . I, 2020 £E77 HERI HIRBON
A, E2E AR AT IR 4 B Sh B FE Fe L 28 P i 4l R ) RO LA A A
BENSBLE. 88, WMAFRMMNMIFE AT 2021 54525 H w2l il &
WU B R, 32 B DR b A 2 ) 50 T 3 P W B B 2R A P 2

e

R ER) 2 ) A A 7 E AR HE AR A0 B 9 3 e A RS, DR I A A B A 7
RE PRGBS AR, PR AL 7 B G T D o5 B A v A A R
e ARAGA BN I SO B AAE R AR PRI SO 5, BRI 4
JEAAAE RS, PRI AE LT B e 24 A s I T

2022 ©F 1-9 H 4 H o R FEFREN R 8E, FEFER NS 2022 4 9
H 30 HE 27 G775 Ok B M4 58 il Ja & 7 2 35 AR FE i B B

2021 SEFE. 2022 4F 1-9 AR 2020 FEEHIEMEHE R A ks, FEJREE
AR B2 ) B ) S L R GRS T BRI AE PR

@A i I

B Ed BT 50, #HE AR, B AR FE S EA SRR E
PR SNNA S, S5 E RS EITEC R . 2022 4 1-9 H MR I JE
TR, SreaMetBREERKRES, BINEEZE 2022 4 9 H 30 H, F4
O H B b a5 4 B ah R BE 7SN L . L M AR BB S

@B AN

4 H AN HE TR SEA L X A LAY B S R 2021 AF KR N FF, 252 e
RS L E M, AT AN A T2 5, 2021 4F AR SN B 5 B0k b B 45 v
2020 fEJE. 2021 “FFE, #lEMNEHE RN AER/NESR, FFESSIHE P65
SR AN A 2%

2. HRRAFIREEZFHERN

2022 5 1-9 H. 2021 GV} 2020 4, bRHIAE] RET RS PSSR
WA 2,492.96 JioG. 2,518.71 Ji oAl 1,325.84 Jit, (HENUN R BG4 R
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RATIBAR VAL B0 45 (FE%) (B

66.62%-. 58.27%#F1 44.17%, EAKUIT:

Hfr: JiJG
20224 1-9 A

y AR oM | EERAKE (%)
1 Herbalmax 2 H¥ /A A 1,656.18 44.26
2 LR SR AR 2 BR A 7] 545.13 14.57
3 GetzPharma(Pvt)Limited 142.68 3.81
4 tEARZL GiEZ2) ARA R 79.29 2.12
5 AP A PR A% B 2 AT PR A 69.67 1.86
&t 2,492.96 66.62

2021 4EJF
1 WIEZL () A RA T 1,942.64 44.94
2 | AR ZDL I A R 7] S A A 180.45 4.17
3 R EHE L A A IR A 7] LA F] 160.47 3.71
4 H R Bl A T 95 20 A BR A 7] 148.67 3.44
5 R YERI P R A F] 86.48 2.00
=ae 2,518.71 58.27
2020 £

1| AL 2B A PR 7 J 1A w] 960.02 31.98
2 W ZR SR 2 et A IR A =] LT A ] 108.50 3.61
3 AT @ A R A F 97.43 3.25
4 g R A A TR A T 85.73 2.86
5 B IEZMV R A Bt A BR A W 74.16 2.47
&t 1,325.84 44.17

e BIRE PSS R R AR,
1. Herbalmax M H:7 A7, 5 Hebalmax. E{1Z (PFE) HIRAF:;

2. ILAREMEABDHRA R RILTAF, BFELRETEARGARAR. RSP
AT H IR ST A A
3. AFELIEZNE A IR A R LT A A, GFAZK LR 2 m AR AR ATk
WRZDABRA R b AR AEY) TREBEARARAR . b DS ZH A RA R LOE 75 E
bRl 25 PRA A

BN, FRIA T AR RANE PR E L EE S S E 52 T
. fA7EkE 2022 4 1-9 H 5% — K&/~ Herbelmax K& H 7 A7w], 2021 FFEH
— K& P (RERD BIRAT, 2020 FREE— K& A 25 A 251 i
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A BR L7 24w RO 5 EEBG= TR O, 2093008 44.26%. 44.94%. 31.98%,
b Herbelmax ¢ 7A ], Herbelmax 5# K K ZZITWEEH, HER K
KT RS AL, T A R 2 AR A R T RO S5 R < TR
B R A RN LU R R 2L (RRER) HIRA RN SR K
REAT TSGR, AR R s RGBS, R R T A ] 57 ) 24 544
HEFEERTUE, NS SRR, R I E SO L EROR s A R LG
PR IR AR T AR, BFRY IKRFER, a5 RR KB Tk
S CE R A S EE S WS E PR i s e L T N
FATRIER R, SR T2 7 i 2 B 577 Ge 95K & SR g A7 1k 55 R I8 4T
N, BNESSIT REHEOR, B S S E I EIEOR, B R RS AF
FEMV 55 7™ B AR B — & I T

3. ABERLFRITRER, ALEFEN. BAEAREGERA, &
PRATRRBOTA, PREMNER, BMABINTGTE. B REKE, EESTTE
REMR ST

(1 [EE L5 RIS 5

MATNE R fa%okAE , B H 25 25 A2 7 R I 7 T R RE 0 i, K5 38T
M= b AR AN R BRR 2 BRI IR, R 24 e A R A
B i, AN BRI E

WA AN, Shar A F IR E RSG5 -, 3506 1 [ s i 7 )
e B PRI PR RE Y FE T K s AR IR ) AT ] A A T 1 24 2 A AT 2 4
MR T FE RS R sk ak, feisls s A HR, Efli
I F A P AR SR A 7 2R

(2) Aol g5t Ao 2 45 HAR
Ok 55

PRI 2 m] [ A Sk 55, IR P AR E L R, BARME SR 08 Ax
A m E e TR, BRIER IR ER, HRArr A w B s g
P B EORA L BAT A, BRI S &R, R eEs&Lt ™ m
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BEAT R . MPTA & A T RECR K TG, AR KA R &7 T
| AR S FAT (Factory Assemble Test), fEMINRA 78 & il o K2 i 4T His
MR IREM A, ZHHRZAT a2l SAT (Site Assemble Test).

@& L

PRI 2 mE A AL B P R B i B E et e B A T, A
SCHLEH B R SRAF U 2

@ F
o 399 P [ A sl B b 95 46 B 7 SRR R

AR B X ZHITA

(D GRZBITERE, e RZ05E B SO AT
(2) WARKIEHT, R RIS A E iR BT
Herbalmax [ 4 W W S R A B A P A R 5 7 BEAT FATIIAA,
i i 2 AR B BT EATEAT, WAL SOATR Bk
(R 2 AR BE, 75 7 1 (H 5 S £ [ i B AR (R K

(D FFRZEE, HEFLE WIS BER, FEHAS
e

(2) ) Bl (FAT) &85, 1%aFZ5E iy
= A RN S SE - S L L €2 M ab e X T R U
A FEHO Ja KT

(3) RIRLGIAGAE PR OR e, 75 7 RNAE S5 DR 6 5 £

N=
iHo

gzl (g
# HIR AT

(3) F/ BATHAREUT 30, a3 A B, WNBRIA T ik I RS,
TR BOR AR TS

amgn | IR e Jar 7N BT R
| %A | FATERR S E | DR S SR

A i, 2B Oy FE P i o VAR ORI R

FATARIBRINEHATE | s NV
# AR WA | L RRALEEAR L w
ST 2 IKSAT |

4. MEHABSMEE . KISNEET AARE
(D WEIN, A FEAMEE L™ f 7 KT

B it

72 20224F1-9H 20214 ¥ 20204E )%

o
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BFR Kt | el &M 5] K| H.5
(FB) (%) (F7B) (%) (H7) (%)

A Hz

e 2

T 291.92 17.17 43.75 80.39

S AL

fi] 47 i

28 1,402.64 82.52

i 5.28 0.31 10.67 19.61 9.82 100.00
At 1,699.85 100.00 54.42 100.00 9.82 100.00

(2) FRIFSAT HE i St ke

4 B R R B 7 SELL B LR 3] A A, 28 1) R TSR 32 B4 N O $2
e BB, ke, GRKITE €N BN, %6 F205E Ui
A TRRET R FAT Ja, PR BTETERRI BUR, A4S R 2 E WOURI AR 1R B
BB WS RYE & R Z05E, B sER)a, B B SRk
N RS, A5 ORI Ja SCH o

P 32 B DTG B EAT 45 55, 2 R BT USSR S 4 I A AR
(7%) MEMEZEmBYEMRIFIRERE B M I1ER
1. BNLRRAH BB

AN, ARG F HE YA A AR LR T -

Hfr: Jiot
20224£1-9 A 2021 £ JF 2020 EF
MU ew | R | em | GE | em | 3E
HEME 2,014.18 89.49 1,859.43 84.38 1,282.54 66.46
NI 2% 120.47 5.35 186.80 8.48 355.91 18.44
il i 2 FH 116.15 5.16 157.41 7.14 291.44 15.10
A1 2,250.79 100.00 2,203.64 100.00 1,929.89 100.00

2. EEFAMEARIEE L
(1) T2 B JE AR BE IR B H AR 1

PRI TR A A R 2 B R AN R e I S e R RE. HLF i
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I RSB A A5 R A 7]

RATIBAR VAL B0 45 (FE%) (B

e AW PURELE. HBIAM RS, P
5EEFEMEBNE SRR R, EEEMEAGRIRMNTE L. K. 1

eV 22 FL AR . bR 2 7]

Eo

(2) FHEFMBIGEVE 5 A ELE, 335 AR BETE R 4% A5 B 34

WA, FRPA E) 3 B AR A B i R
%’fi: ﬁﬁ\ %
2022 4F =457 SE=A457 k=245
A 1o | Awm | PR ppm | 20%E ) hum
AN R B A% 1,507.17 66.96 | 1,142.16 51.83 336.16 17.42
Brt 244.84 10.88 343.19 15.57 442.92 22.95
GEYY) 77.61 3.45 90.26 4.10 111.21 5.76
Al it 10.97 0.49 10.60 0.48 14.48 0.75
WL HL 74.30 3.30 115.99 5.26 163.42 8.47
A& 4251 1.89 59.57 2.70 80.31 4.16
WU ZEA: 59.44 2.64 68.35 3.10 93.15 4.83
AR 19.35 0.86 27.83 1.26 39.35 2.04
(&v) 1.37 0.06 1.48 0.07 1.56 0.08
&3 2,037.57 90.53 | 1,859.43 84.38 | 1,282.54 66.46

B 12 TR ) JEA R L8 S BB B 4% M S S AR, Bl %
RS MUEM. BRI, A ANWB&. WA, BM. HlaEREE
T B AR L T 50%, A& B E AR . A R T A D [ s A
LB S5 R BRI BN A 0 FAR B 2% DL R A HL S, 5 1T Py
SN R B A BN AR EE B 4 i 17.42%. 51.83% A1 66.96%, FEHH T
35 1T P A 1 2 ] R Rl 55 B AR R L o R T, B2 AR RE
2% SR 4 A0t R 38 I BT S

PRI T AN R B b % R T AR E T bn TR ANE, A
CAHZE, R TEik BT 2 Ui AR S I D0 o b3 e s SR RE 0 3k o2 7o A0 B Ak
Z. NTES RS HNTEL.

MBI, bR AR E BRI AR, . RER KA BN
M, MRIEER ST EFNMT AR, MR E L REM .
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WM. KRS, SRS B RAEUN.
3. EEMMERBGFLR

2022 4 1-9 H. 2021 fEEFN 2020 SEFE, ko w1 ar o HE N R R A 4
i (ANERD 43514 1,185.65 Fi ot 794.86 J3 Al 528.73 Jiut, B A
5153 5 52.68%. 36.07%F1 27.40%, BEAKHNT:

Wfr: Ji0
20224 1-9 H
HELR
Bl as KL R . & | BB }
g | EUEE | Gramn | BERL ) G EHITA FR | xpy | XHERHE
n ‘ B FlJE AT
R AT R B 4
1 | #BEREFRA 325.66 14.47 | HZ4H 302/0 ’ Fﬁ'ﬁl)ﬁj{ﬁ 2019? e
. Sy | 60% ZEWRE | IR
S A+10%
‘ 2 Al Ja XA
B 4
30%, FAT/E3Zf} | 20204k
#k 3 4 0
2| ERPH 287.87 1279 ;%ig 60%, FRWNEE | e |
S A+10%
. B g AT
RARTE VIR 4 s | 30%, FATJESCAS | 20204 -
3| R AR 241.19 1101 gﬁﬁ 60%, FENEE | s | O
> FA+10%
. B FlJG AT
X U 30%, FAT)E AT | 20224F FIE A e
I Ak ob =)
4| RREE 190.27 8.45 gﬁg 60%, WILMEE | G | C &ER
> FA+10%
‘ 2 2l g %A B
u 1R 4
o | WAL . cos | mers | S0, FATELH | 200 | | EEPOOE
IR | T dm | 6% RGNS | gRm | T | TS
> FA+10% i
At 1,185.65 52.68
2021 £
B TE G YA _
R 5.4 w%i&?igﬁ rots KRS
1| HBREERA 191.31 8.68 | LM | (o {%ﬁ;w}: T % Wik, i
Al S & LI H INE2
F AT 10%
i 2 A a %A
5 ARV IR 15691 204 @g%{g 30%, FAT JG¥%Aft | 20204 -
FHE AR A ' ' 9%;& i | 60%, RS | R H
F AT 10%
‘ ERIEd L
Eh a2 iR EERL SELEAL " 20184 | | oo
3 bt 19315 o8 gz | MHITH ) e | B | PR
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e e e 1 A HAKI 4
TEIN RS 5 L 2018 4F e )
‘ = 152.12 6.90 . A 3-5 4 H . 7.57 BUSOR, ik
HUMA PR A & E| 3% ik AT,
\ 2ty R E A -
] 4 2 A HAR I 4
RTH 143.06 649 | i o fﬁ%g%}; zﬁf Ro| Wk,
K% S 10% NI TL44
it 794.86 36.07
2020 4R B
e AR E A
AR IR 15471 802 | Qﬁ“ﬁ 30%, FAT JG3Zf} | 20204 - B
B AR A ' ' 9%;& % 60%, AR 5 Frih H AR
FAF 10%
UG
JEm B fE 4 Ml 4 NP 2019 4F ,
R AT 15031 T g | BBREISATL00% | e | @
X
N FEIEAL
e KI5 b s g g 2018 4F .
B IR A ] 91.44 4.74 ﬂ;% RIEHT AT 100% A 74
Kt 2 T R ER AL LA N 2018 4F .
i~ 807 A g | ST e |7
A A Ja A
A I8 T AU 48.19 250 WIRlR | 30%, FAT /G324t | 2020 4 - P
HIRA T ' ' THHL | 60%, FAREWE | JFHA H & FK
FAF 10%
it 528.73 27.40

A, BRI 2w ORI AL B AN AEAE [ BN R R B A1
1o 2 R A 50% 5™ B AR S T/ Bt N R A T

4 EEASMBIIT) EHL

2022 5 1-9 H. 2021 FEEHR 2020 SR, bRAIAEET RSN RSN
KA 230.63 J3 76 514.56 J5JGH1 200.15 J5 TG, 1AM &4 ) H )
S0 41.90%. 58.27%4F1 82.02%, HAKUIT:

20224E£1-9H
1 KD RRERH LA AT B 2 7] 49.65 9.02
2 Hiiy 22 TR B LR 49.03 8.91
3 A6 2 SO E A PR A =] 47.41 8.61
4 K TG BN IR PR A 7] 43.81 7.96
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5 Kb (5 4 & il it A PRA 40.73 7.40
&t 230.63 41.90

20214EFF
1 Bit 22 T 4 AU PR A W] 153.15 17.34
2 Fig 2 v R F AL 126.27 14.30
3 RPN AR IR LR A PR A 7] 97.65 11.06
4 Wr A ZEE B R THEA A 75.03 8.50
5 Kb (5 4 )& il it A PR A 62.46 7.07
At 514.56 58.27

20204EFF
1 Fi 22 i M F AL 84.07 34.45
2 S 22 TR SN URA PR 7 40.99 16.80
3 FE PN AR IR LI AT PR ) 28.18 11.55
4 Bt 22 A T 22 i FR A+ 26.04 10.67
5 i 22 THAR I 4 e 1) ot A BR A 7] 20.87 8.55
&t 200.15 82.02

W WIN, AAEE RSN RIS R A (5 S PR I B A 50911
T, el J AR AN S S0 TR R AR o

(£) EE., BE. saREBAGMEMZOAR, TEXBKARHFEL
7] 5% LR B IR AR LR N . BRFHREER

WEIAN, BRAERBHALFIbR I A 2022 4 1-9 H 88 K AERIRT . 2021 4F
FEBTORMENI R . RN Y] 2022 4F 1-9 H DU RBERIpG4h, drr) A F
FOMHE SPE B AR O N B, BRI B A T 5% LA A
HIBRAAFAEAE EIR 2R PN 35 AT e A e A At 7 20447 B (0 15
e

(J\) BINEEER

BERME BEEH, WRHAFAEERE ™ & O =0 BRI .
BRULZAE, BRB) A FIRAES SNBSS
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(V) BREEFT5INERIP
1. ZEEFEENR

WRYE (CRAEEPVFIHERS] (2014 F421T)) 5 2600E, “EET 4
Ay UM LA AR S g RIERRYT . RAEKED A ol (BUR &
PRAoll ) SAT A A PRI R . AR BUS 2 A P W RHIER), A EAE
PGB R K AR T A U T A AER AL SE fh . JHIERAT
R B KEY 2577 ik, ANAFAE 7 BB UG 2 A A 7 VF ml IR 7 B A 7 (1 16
o

RRKeETEED AT A R BRB SRR G 6, gt R RPHL
B L SN SR ARG, AR

Jlag=2/ 1N 3] HATZFR B MEAE ZREH
HE PR AN
TLMNAE | BARRHEBMAE | fWRSEREIE | NLEHERNR | 20205 11 H
5 FE 2> 7] 7 (430124- TEIITHE 24 H
2020-0175)

WEWIN, R K R % e 02 2 AT BT .
2. AR HLR

R (ERAEFATA I, RR K PrabaT Wyl 24 sk i F v #% il i
NI

I CRUE T IR HES VT 70 R B AL 5 (2019 SERRO) A (BT H 3
BP0 FRAE B4 KD (2021 RO U RER KR4 T2k
K, HHST NN EILE . HEARREBEEH, #R s OHER
B EIC T

Bl ik AR RS it A Eepie
o T e 914301000

. [ 52 T5 GRS X5 2022.08.17-

P NIPA T I\élQilc\)Ao()lw 2022.08.17 2027816 -

RER Kl WA AL R [ PS5 ORG 3 11 70 22 [ 5 ¥5 Atk B0 T80
. R oAt ks Ml BUE T, SoM g st
fy, AR PR E TR H 5 e HE O A BT RS AR
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WEIAN, R e AL IS S PR T T 720 T 44T B 1 RS T

RIS Gy (AL Gyt 7 R HEATH R Y B T R, SRR KIS BN
K A JEAT AT 22 B R 7 3RS 1 AT B8O 10 T S A5 T A A PR 1T A AT BT R
o8 AR TR, B AR 51 3 R A5 S MR 3 S xR H

3. VHEFI W

RRKETFEREYITAM G R A T B RBSSIEEN, BREE A%
Ze )R TR — VO B 36 IS 46 & T2 00 F

#RT #HRRA TREAK 2 SR [6]

RSN T = AT

P, BIFEE . JEk | 20114E 10 A

Ty FRBARE (B8 RKEH: 10 H
A PR 7))

430000WYS110010385 | ¥R T By B 4% %

RR K HRRMEBEMTGRE, BRBBSER KL aE
AT T B SR, R S R B R A R T

2022 4 8 H, ERFHEZIEHEA I 22 A PG U2 AR e 4 5 T B Rt
BARAFIN R A E AT TP 220, 202249 7 2 H,
R AR B R A R A B w58 HNYJIXFXJ-20220336 5 (1 TFETH
B B ATV B iR ), BN EER RSB T A A, BRI R R ks
H T B 7 22

20229 H 16 0, 7 2 B RER KX R s KA E AT 1)
WERE, HHAET QPR EREILE) s (2022) % 2149 5), &
BRER KM HE LR ERITRRI IR GE, MEER N .

WA, A R BRI HE R 6 2 A7 7E R e [ 5 R b 7 3 7 A BEAH DR
HEREUR A KR S SZAT U T IIE T .

ARURAZ 5y (58 5 %k 7 R E R B B R H L T &G, E R s AL
EIMELEHIT, A TEATHE BRI S % R T 2255 By AT b v By 32
BHRTTAE LT BU AR EGE 7 AR STE, HURS R R S R R M B 52
G x 7 A&AH
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4 WMPAREFEETREYW RN, MR TUAEN A, k. 5
TRBREFA RRMFL

(1) CEVETH L% L T4

PRI FE AL ST s AT A DU IR BT BRI &5, BARnh .

s T H A8 #HREN RIS 2 R 18]
R bl 22 %
(K HRAH | . . s e ke A
) H FYRFHATFRIK | 58 & &
| namssan | EIEEETR DR S K fpo o 20
gE|

(2) CHUS BRI E B8 5 GeiiHie Sl F48

BEAWERZEH, %R o O EE s RS B0 T4, BARE
WAREZ “FHIUY TR 2 “PU. barAa EE LS KRR
W7z UL REEPFSWERY” 2 “2. RERPEL .

(3) AW SRS RN

R (ERAETFATIDR)Y , R Ko AT ab ik i) 254038 1 % FH 15 & il
i,

MRPE (R DH A BN 2R B % (2021 R ) (<& I H 25
B EM  REH A 5 (2021 ERR) > WA AR E) e, #ihdbREk
A AL IR, HAERIBRAN” 8 AU TR I H AR HE
W R IR A TERER, #BRCSAESLETE R 3R B 2
fio. IREE, ¥RV R AN T2, LIAMIS AN LR R 7 oAb, A
M HAS T AN E B, AL E T H AP TS,

(4) AW SATIAEN

I (ERZFATI2E) (GBIT 4754-2017) F 42K, # KR K@ T
255 ) L e gL, ANAEAEAE A S AT S 00

PRI A | R R . 28 T E OIS ERFEMOCHRAEM S uET . Xk
AGGEHESER. MR RKREHRIVIESEENR FEE K. AE, HERLRE D
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DT ZHBRIREAREN” 2 = REBRPPBUREI. W AMELRE
LREBEGFAFO” 2 ¢ () FEFRRRHEIL” Z “3. LRE™HE” Z
“(6) WSS TR BB RO, BEARG BEEH, BB, IR
FERBIA

(5) AN LI, R, i T e SRt 3 4k

PRI T AL A A A R AL A S B e ] AT A s, DR AN S Y i
MR RIVF AT BRI AR LV ) S VF AT R S SR SO

R RBE BB BGES AT FEBGEERE 756 711001079 5 855 )& F=BUIE
BEAMEPBEEH, WAAFYS ETHARSEENMESFEKET:

AMA HAA Ps R ALY

FMERER ik
CEAKD (FTTE)

T2 AKX
_ SRS 2022.07.01- | TPAL A&
iy iy N VI
RRK s | BREH éﬂgf?%& 2,312.88 42.2376 20250630 | 7. 1T
i

(+) FRREEHIE
1. REZEHIRHE

R K R E SR AT 1S09001:2015 HPr R EE AR, iHE
ik &, TP FESREL TR CE A, FPEfra s (R P 5 hr v
7)Y H84 I ER,
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IR 2 e A S EE I IR [ e ZE AT AL [ 2 (1) A S50 48, A EE OO L 24 ]
i)y &S ey AP

R SR B AR, B P REUE, SR, R4
AR AT T8 E T E AR e MRk . 5 2, RGN
[E1E & 00y YU CIE {782

LA Bl 22 1 1 o

N T HRE R R E, M T ERAE ™ EMEE (Capital Asset Pricing
Model BifEiiFR “CAPM” ). CAPM 2 i il S5 B8 2 S0 2t 2 sk g oK 2 w1 i
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I RSB A A5 R A 7] RATBAA WL G 4R 15 (FE%) (e

BULETESNPIRr
ER LU R A R IE:
Re= (Rf+BetaxERP+Rs)
Hrr: Re: BAUEHk
Rf: T U Bl
Beta: Beta XU R %L
ERP: 137 RS
Rs: 7w ReA KU A o
o3t CAPM R 1 BAR-E25
B BRI R

[ i 2 A 38 H AN R TE R, RIRFA 12 GBI RE S A R XS AR
No MR R E B 2 R A I (BT R 515 12 5 —— IR kA
AP E TR IS RS R AT R CRE UG 8 51— AR 1
T, ARRIHAR R AR BIAEIR 10 48 DL 6 B a8 AT 2 EAE N E R
5 e P9 %<

ARVEAL AR T A AT R T XU T B 4 5 A {E 9 3.80%
00 WhE T X RER Y

17 3 RIS i (A2 TRUA A% Sk 250K 1) 717 37 10F 3 41 G IS s 265 0 AU 1) 26 2 [
FRIZERR. T DA E 1 PR A 22 B PT LA S i Se Bt thom] AR TSRl 5

AR o B B P PP P S AT (B P B KR 51 5 12 5—— ik E Al
AP AE PP AT IR IR« RS R AT R RNE 8 5 —— A SRR 1
5, PSR T 3 KSR R _EAESRAR AR UE B AR I 2t 2 L)~ S O 55
AT EE I T RS T A R (B THAR, BRI 18]35 5 O B FR B o n 245

A VHAL,  HRAE VP W LRI RIT T8 R A I T 4 XU i FE AR (B 6.76%
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F=20 WhE A EIT S R LB,

B BNy R M B ml A RS B b . $B I — A w], iR BfH
N L1 N RRE L 2 XU LA e i P2 AR = 10%; A B, WARAF] B oAy
0.9, IR FLIBEEE KR LU TP A% 1096, PR 4% B 38 300 B2 vy JRUIG: 2 45 38 v [
e, AR B BE 3 T R B BT AN ISR AR RS AR H A 7 B

iFIND B AFZE —FKNET B oisuiFa it 5 p EIHE AW L ks
Ao ARV R IEHUZ A 7 AT B A

Ji EE AT AR RS Beta
WHEEYT 600587.SH 0.8703
REh 300171.5Z 1.0899
RERFH 300358.5Z 0.9937
FIME 0.9846

U A R RSS2 Rs

TR A b7 2 ] 5 WP R B SRR, R % HE T S
F R, R A K T 25 %A 2.00%.

LB AT RS %

A5t OB CAPM 28R, AT LTS 6 H 24 7] A T2 4
%,

A ORI B TR A P R 0

FER R, BRI 28 500 — A 2 B 2 0 T30 24 90 0 01 2 ) — A
it

FAAE SR, R S K i 5 R R0 A LR e
RATAFMS . T2k, I AR R EE B AR R, R
BN T R TS S . R, ST B AR R A T
DRI, e T BRI 92 B Rt Tk 91 R PO O, [ A i
(REPE A HE AT 0 LPR R 3,809 14 A VAt 0 B BLAF 0 L 4%

AT He 717 2 7 7 S4BT 4 ROA fE AT LA Tiah W I 2% .
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St BT R A o] o

PRSI B2 (] 4 3 AN A (R 3 5 ] AT 289 1) 5 2 S8 BEA IR 35
[l o AUE UK LA m) SERR B, i as i be i THERE AT

WACC=RexE/ (E+D) ]+RdXD/ (E+D) ]x (1-T)
Horr: WACC=INACT 1 B B A [l ik

E=AL

Re=J A a4 %

D=A & fii %

RA=f U 2 [B] 2 4%

R IR A 2 L A R ) WACC .
@I B H [l %

RS WACC AT LB AR I BE Aolb 4 R 58 7 S [l e, Al 4= 0
PR B RBE BRI B . WACC AT EAR] R AR :

WACC=Wc>xRc+WHRF+WisRI

Hrr: We: Niahsr™ (&) st sl
WF: NIE B ™ (556D H4if ™ .

Wi: LB (Bi) Gl il

Re: NHHEmMaNTE™ (F4) HHERIRE,

Rf: NI E T (i) W RRE,

Ri: NEELEH™ (Bd) WEREHRE,

BTN 57 P A B XS AR X ey, RT3 B8 (Bl R R N (. B A
FEIERAT LPR FIE 3.80%/E BB Ml B R IR R . et [ e 58 Pkt
Ry XU S5 30 B 7 ey DRI S R IRl R LR sl B 77 v, ICUPAT B H 2= 0P Al ik
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I RSB A A5 R A 7] RATBAA WL G 4R 15 (FE%) (e

& HARAT 5 SFDA_EF 2 LPR R 4.450%1F A o A AR 8 587 128 [l 2
W B3, BTSRRI, AFNIRB T B R B [l
TR B A E PR e EIE B e, tFRARIT:

BB T e=n s B A - s U A T+ R IARAT R+ R A B A

X T [ R B 7 Al S A R oMb [ R B 7 U T 4 R R 0 B K T

MRAE 2~ AN BT TS e, 15 O B B IR I R K

AR | ARAER | TR | EFRIER
WBIE | EE | WISHE | ShEE
FEHE | RE | HE | O®E
(W) (Rf) (Wi) (RD)

Bl | Beis
MR | REMRE | £HE | BHRE
(Wce) (Rc)

dn

1 HreRyy 600587.SH| 8.77% 3.23%| 20.47% 4.68%| 70.76%| 13.72%

2 RE 300171.SZ| 6.88% 3.23%| 2.64% 7.35%| 90.48%| 14.09%

3 ERBHY 300358.5Z| 6.66% 3.23%| 10.67% 3.80%| 82.68%| 14.11%

XA T )
Yo s 13.98%

A SR 0
5 e 18.63%

(2) Vb E AR E

Hhr: Jiot

. 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029
X | £E | ¥E | ¥K | ¥F | ¥8 | ¥K | ¥

Xigj%ﬂ?;)\n% 2,727.45| 3,272.94| 3,781.23| 4,144.89| 4,363.92| 4,363.92 | 4,363.92| 4,363.92
%ﬁ;};}?}zﬁ% 3% 3% 3% 3% 3% 3% 3% 3%

TR 0.00%| 5.00%| 15.00%| 25.00%| 35.00%| 50.00%| 70.00% | 90.00%
%ﬁmﬁﬁ?@ﬁ 3.00%| 2.85%| 2.55%| 2.25%| 1.95%| 1.50%| 0.90%| 0.30%
T B U

N 81.82 93.28 96.42 93.26 85.10 65.46 39.28 13.09
i i

Pl 18.63%| 18.63%| 18.63%| 18.63%| 18.63%| 18.63% | 18.63%| 18.63%

BB —3r
B AR IS ] 0.50 1.00 1.00 1.00 1.00 1.00 1.00 1.00
€:))
il 2% 0.92 0.77 0.65 0.55 0.46 0.39 0.33 0.28
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S 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029
HE | £F | FH | FFK | ¥F | #H | ¥ | K

PrvE 75.12 72.19 62.90 51.27 39.43 25.57 12.93 3.63
TG
343.04
fhife

2Vl BV Ry, HART S I (& 0.58 JiuC, PEALHME 343.04 7
76, VHEHE{E 342.46 JiTt. DONAAAVPAGYE YOI 557 Aol AR IS I pleAs 2
S AN R

() WgssE 1 & 1ER
1. PHEER

& 2R A A G VP A E Y 5,899.87 T, TFAHIME 2,350.36 JiJt, HE{EZE
66.22%.

2 Wa ¥R THE AR p

AR UM RRVE VPl R I S B v, AR BB i B D AR o Aol B e
UL, I AL B A E B PP R TR R IR A A 2t L

ARG AR KA T4 A 1 4l B Bl AR 9 iR, R IE 29
AT I JE I SAF A B AR E M BE P RO ANE, SR BN B AR B
FRLEE B OB IR AT B TS B R A A e A

P R A E N P TN 1= 2 i e A4 = 2 = B2 e == R (BT A B
m RS, IS Z ULEC R INBCT 2 A AR (WACC) T3l
o WHEARXEALT .

AX—: E=V—D

AR ~: V=P+C1+C2-C3
B BRI R A
V—A kA

D—f B85 1A I E

P—ZE LB P PP e
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Cl—i AR B S i E

C2—AR& & M B = PG I E
C3—E&E M B IME

Hop, AR @B I P 4% T A RURE:

P :Zi[]f’l x(1+r)7t]+ (R"—”x(1+r)u

AR= r - )

BT I I E, 5 K S (248D

AR O WA R B
t— a4 1,2,3, -, n

r—T IR

oo KA E B4
g—KEIIIIE AR, ARVl g=0%
n— I LI 91 565 R4

3. Wan SRR E

AV A E VA H B W R TR G AR A AR SRR B Zs AR R . O 1A PR
FRIN ARV AR a, AR AR A 7 28 AR LA SRR A, A&
S, ALRE ARV PR WA s S PR R 73 AT BR S PR AN PR IYIRR o

HI T PPAl A PP Al A 2 IR, S X s Al 4k B2 B A% 0 BT
77 A P A R A7 B s AR il A 7 22 SRR L 4% B 5 I A AU PR 45 1 AT BR
€, JFAT U A 2Ty K B o SOA VPt 5 BB VAl B DA 2 v
JrksE, M IR S TC IR AR o H T il 30 g Wie 2 mT DA X 5 2
MO, T A8 S T S BRAPE A R, F IR RVPAE IR, B
b N G A PR Wi 393 R i) 73 P 000 S 1) A0 P A S0 9 ) AN B B B
gere Mk 55 (B = i TSI+ W A LI 30 J B (234D
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I RSB A A5 R A 7]

RATIBAR VAL B0 45 (FE%) (B

s R ANt
FN, 2026 4 LS Kk S,

i

VPN
/3?

4 BORFHEAIZE . B MEOHT

BTG H £ 2026 45 12 N

(D pr&aEEi
AT JIT0
wr= SR E 2019412 A 31 H | 2020412 A 31 H | 20214£12 A 31 H
man ™ 4,606.27 5,493.78 6,547.71
E Bk bigas 254.07 232.13 218.71
BB 4,860.34 5,725.91 6,766.42
B s 2,343.69 3,012.08 3,216.91
RV BN F1 15 - - -
iliasazs 2,343.69 3,012.08 3,216.91
i N & 2,516.65 2,713.83 3,549.51
PIERIE 2019 4EFF 2020 fEF 2021 £
Eli 1,865.64 3,001.63 4,322.85
B 1,055.36 1,929.89 2,203.64
B 116.66 213.07 934.08
pRIbEPSE 116.63 211.78 934.08
2 EIRE 112.22 197.18 835.68
BT R LAY ToAR A=
ALY AR TS S5 P CRABR @ 5100

(2) Jf3 20 55 50 M

O RE 173 M
i fe iR R AR FL 3R P 200 e 55 I BE J0 o ARVAT JE A L 48 FR E ) AT
L5 RE T, R S g A EMR RO .. i RE /)2 S Al
WSRO A E e DI EE AR E . B FEARER R, Hahhx, %770
i, o EELATREJTEAR U T -
T H &R 2019 4EJF 2020 4EFE 2021 4ERE
AN (5 1.97 1.82 2.04
HEHR () 1.08 1.25 1.32
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I RSB A A5 R A 7]

RATIBAR VAL B0 45 (FE%) (B

i B 2 #5 2019 4EJF 2020 4R 2021 4E B
BrEmmE (%) 48.22 52.60 47.54

1. Vsl R =) B s 54

2. EahtRE= RN -AF 50 [Hish i fi

3. W IGTR= G BUR A AT100%
WREHORTT, AT 45 AR, RIS R R
QEHEAEH ST

BT E BEAE ) R B R AL B A R . Fahs 2 A RO
B APIRER R BRI ARR, A FERE ERE AR

it H 42 5K 2019 £ ) 2020 4B 2021 4B
LSO R e 2 (VO 4.05 5.53 11.40
HAEE R (PO 0.53 1.02 1.10
ISSATRIC L QP 0.45 0.57 0.69

1o PSR fo e 2 =B SN LSO~ 22 T T 4
2 A5 e A =ML AR A BT T A B
3y BB R = R IO T A B

MBI U, ROROKBR R, 7 B . VR 7 L e R
BT, ULV B A S B, SOOI BN, 17 SR
IRV, DA G2 AR L L
OHK A AT
KRR R AR R IR 5 R IO RE A, L £
BE K, R BRI . R A B T L
SR e

T B A2 5 2019 4ERF 2020 SEBE 2021 4ERE
EAVIRAIEKF (%) 25.69 60.89 44.02
R PR (%) 4.67 7.84 30.79

MERFTUE N, WA, @5 R S IBOR IR K.
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I RSB A A5 R A 7]

RATIBAR VAL B0 45 (FE%) (B

5. TR HAFI 2 A

(1) BN B3

R KB BERBEE A w], T Z R S A4 i 77 i 24 3 4 B 44

R TT %

TE ML SN L S I L

R K CLNZ MRt eAEE N “A M malZ s %L, “ 28 sl
» ZHfflE 17 20

TFIEN” A “CBIEHL” BEFAT AR B EE AN —
BRK=WAEEEH#HE O, 28~ HCE

Ak bR

[Aé CE *T umlﬁy

AT CRBCE TR 49 11, HA R LR 5 0. i EE A 2T

HiaX, @RI,

WML AN E R SHIX . brfAT 2019 FEEE 2021 FF

HERB LI T RIR:

F= B IR - R A Hhr 2019 4EJE | 2020 4RFE | 2021 %
HEHE G 36 57 53
éa@@gﬁﬁﬁm& Hdfy Ji 76 36.29 41.13 31.49
WESH | SnE 1,306.53 2,344.36 1,668.93
HEHE (= 10 10 7
24y FH e 40 1) 0L Ffy it 28.17 32.74 38.18
ek VapvA=) 281.67 327.45 267.24
HENE 623 1
] A e 0, 2 Hfy JiTulE 1,942.64
B i TG 1,942.64
(LS B B 176 277.44 329.82 444.04
At 1,865.64 3,001.63 4,322.85

M EREAETTLLE H, BR C o862 S N BRI R ECRREE

Bk, JCHAE 2021 4, BER K EHIEROUHELARTHEEEA 13t —

BIRTE, HlN

AR R AE T [ AR 7R A T G0 B AL ) SN L it R R 44 P AT it 5 5
TARTE, WS AR, BN P ST MRS PR 2 e A5
2021 G E RS AL S, 20k 55 BRI L EBOR . TR e g FE L
Lot ML N EORER K BOR T RS RN, I LSk 145 2058 A b
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I RSB A A5 R A 7] RAT AW SE B R 15 (55 (E&RD)

MEREIRTE . P RE R P A UL S EHLF R T, A
VL P S R AR R S gk, SRR ENL. BIELFEE AT A
W, Bz b T 500 E.

R KB E RN T AR EEE AT G T -

PSR il
g | PR | P [T2022 (2023 [ 2024 [ 2025 [ 2026 | L
EE | FE | F#F | £ | #F |7

e 2

p— 60 72 83 01 9 9

A

TARMNLE | 4 | Jim/6 | 36.30)  3630) 3630 3630 36.30| 3630

WL e
| 7176 | 2178.00| 261360| 3012.90| 3,303.30| 3,484.80 3484.80
wE 4 15 18 21 23 24 24
HE -

AT [ —

’qﬁ%ﬁg iy | Jieie | 3303 3308 3303  3303) 3303 3303
22 i 495.45| 59454 693.63| 750.69| 79272 792.72
W
ya| £

[k | B | e
ek —
e
W .

Mff | | /UL | 46624 48489| 49943 500.42| 51452 51452

it i) 3,130.69| 3,693.03| 4,205.96| 4,572.41| 4,792.04| 4,792.04

PN B ER W EHERMEN MBI )G, @d R aas
THOLLA AT R RDL, a5 a R KB RIEIWAMEAEE, IR CEH
RS R A T AT S B, AT RAT AR, PREHNTR:

ORERKCATEFITRAL, #E 20224 4 A 30 H, BRCETEFRIIT
T 3,300 RITC, BREMASEDH AT RIATITH 1,200 KA, & 2022
FREFUNN 40% /4, AT HR 7 TP bR R B € & R @B -, R K
TN 2022 N R SEELAT 78 A2 IO TT PR AR B

@& [F AT BT A F T JLE BNV IR NI K R, R BLE TLEE IR
K RSEE A BN 32.25%. 19.32%. 46.70%-. 19.13%. 44.10%, =ik A
1T FLAEIE KR ME N 32.30%. AV oK SR B 5 Bk [ 4 A 2ol 45 J 178 Mk ik

2-1-163
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AR F SN 31.91%. 17.62%. 13.89%. 8.71%-. 4.80%, Tl Fi4EH &K
RPMEA 15.39%, AREATIEAKSN-, BAEGHME. R EhAw b
R E NI DL T -

WERLZFR | 2017 4ERF | 20184EFE | 20194ERF | 20204EFF | 2021 4ERF | F3fE

il 25 % H

ey

32.25% 19.32% 46.70% 19.13% 44.10% 32.30%

O AL 2019 & 2021 FEUWABE KR 508 25.69%. 60.89%-
44.02%, T =4 KERN 43.53%, R KoL R BB, T
P K E N 15.39%, FEH#K KBS RBIRM.

@BV IMEN, BRGSO, £ RrB P RE, ZUs
DRAEA Il % o

O KR Ko IA WSS T EUFHRETINLRI . FIRHLRI b [H
RE L. B, b AR S 2R DL AR AR50 0 A D208 T,
i AT B AR R AR T FIRCR T, BB H T, R TT. Yk ik
Jo HVEH L. BARHITR L S A L i AU R TR, B E
FIPUNEE, AR PR 2L S5 AR g L 5, APIAARKRE AT, IF
e PP EAE H 5320k 55 MR BE 7 A B E N AR E R B fafits

B, WMLy 2019 EHELS, T 2019 EHEER] 2 MRS,
2021 FRAFIYHHIAN, 2020 4. 2021 FFIYRFIRZIT 1255 T 5,
HA 2022 G FRERE TR, 20 S MEERNBAESN, &R
T Sy ¥ NI TRl NI vt C) N EE SRR

HK, BRSNS F B T2 FoRIWTHE R, Shri o w4 1 2 7e il
Pl BN L BN S AL 2250, T IS8, R TN A R 2% &
PR AL 55 7 A BN

gi b, X PRI R W a IR SLEAT 1 0 b, DO HnT SEBLRE 4R
e, FLHI A a2 A B

(2) YA 1 FE
WP AL BB M AR DAy A 5 Ml 55 35 B T 5 e (7 d A AR, EE AN
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I RSB A A5 R A 7]

RATIAR VSR G =i 45 (RE%)  (E&Am)

AR TR AE R B R BN i o AR B AR B R R K

A AL

WVFAl BAL P SLAF A2 i 4 5 A DL LR 2K

7= i BUR S5 R FHH A BAT | 20194 | 20204EFF | 2021 4ERE
HEHE 8 36 57 53

égﬂggﬁﬁﬁm‘ FA N it 83892 | 167835| 101358
B A JiTtl& 23.30 29.44 19.12

HEHE a 10 10 7

24 H el B L BAS /N JiTt 157.96 166.77 159.44
BT AR JiTil& 15.80 16.68 22.78

HENE £ 1

[ e A 2 AN Ji 76 920.35
LT R JiTulE 920.35

IS e A A i TG 58.48 84.77 110.26
At 1,055.36 1,929.89 |  2,203.64

£ OLR, AL R P AR AR R E N BEE JEURMA R |
B, N LA EBKSERE, A SN E DR 22— @ R 1 BTt BAR
T RE A, EREASRK, N AS LR,

RRIER K7 B B A 70 T B B

OM B} FH 42 175 54 B2 - 350 A AR 2% PR AT T30

@I IH B LA ] 52 537 RS S A b 7 [ H e O AT 100 5

N T2l 42 Py s o B B r N T 9% P o5 SO ) LA 3R 47 T30

@Ho A A7 9 42 7 5260 8 B Avr FoAh A2 20 9 o WSO\ PR L 1 R AT 30005

OMBTA I IR T & R IF % R — R R AT I, Me KRS
b DX AR 1 KT LR bR AR 28 ) SR 5 DU A% B 3% T 15T

AL DL AR, ek A B WA 2t SUTED Y AR T H BEAT A B, BARR

7 i BRUR 5544 K

WAL

A2

L XA

TR

20224EfF

20234F %
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RATIAR VSR G =i 45 (RE%)  (E&Am)

72 i BRI 5 44 R HAEL 22 Bhr TR
20224F FF 20234E B

HEHE 5 60.00 72.00

HEEME MERAY | Tl 16.23 16.23

ol Jigt 973.80 1,168.56

H#EANTL Xl it 260.92 313.11

- 3% 2 - 154.53 180.61

™ i e Tt - :

AT & Jizt 105.63 126.76

Lk B it 28.43 29.28

Hop Xl JiTt 20.47 2457

BRAS /N £ JiTt 1,389.26 1,662.28

BT RA B it 23.15 23.09

HEHE a 15.00 18.00

HEM R MEL | HiTlE 15.46 15.46

B Jit 231.90 278.28

HEANL S0 Ji7C 25.37 30.44

illig 2 H - 14.70 17.34

PRI i e Tt - :

AL B JiTt 10.80 12.96

Lk JiTt 1.77 1.82

HoAth Xl JiTG 2.13 2.56

FA N B it 271.97 326.06

BB RA B it 18.13 18.11

RS Be A A B JiTt 111.29 115.74

il it 2% F -4 1H 9% JiTG 28.32 27.75

it FiTt 1,800.83 2,131.83

a4 b
F= i EUIR %% R RZ1 W22 LN VA AR
20244818 20254F 1

‘ HENE & 83.00 91.00
Elae et bt e | us 16.23 16.23
B Ji7t 1,347.09 1,476.93
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RATIAR VSR G =i 45 (RE%)  (E&Am)

P B AR A PR ML 252 Bafr B
20244E B 20254E B
HENL & HiTT 360.95 395.74
i 9% 204.61 222.32
#r1H &7 it - -
AT Xl Jigt 146.13 160.21
Lk & HiTT 30.16 31.06
oAt Xl it 28.32 31.05
AN KXl it 1,912.64 2,094.99
LRDADZS B it 23.04 23.02
HEHE 5 21.00 23.00
FLEME AR JiTtl & 15.46 15.46
B Jizt 324.66 355.58
HZENTL B JiTt 35.51 38.90
& 2 A« 19.98 21.76
PREEARER Ty P T - :
AL Xl JiJt 15.12 16.56
il Kok JiTT 1.88 1.93
oAt B it 2.98 3.27
FAS N B it 380.15 416.24
B A B JiTt 18.10 18.10
[ [IREIDEN Xl JiTG 119.22 121.60
i1 9% FH -4 1H 2% it 26.55 26.19
At ATt 2,438.57 2,659.01
ol
= i BUIR 55 A R ~E] W22 L: ¥4 PR
20264 KRS

By &) 96 96
B R EHRA JiTtl& 16.23 16.23
VNSEITIE S0 B Jit 1,558.08 1,558.08
BRI | mm AT | &% it 417.48 417.48
i1 2 I - 233.77 233.77
#r1H &4 Tt - -
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RATIAR VSR G =i 45 (RE%)  (E&Am)

P B AR A PR %1 P2 Bhr AR
20264F & K S
AT Eox izt 169.01 169.01
J &0 it 32.00 32.00
oAt &0 it 32.76 32.76
AN o FiTt 2,209.32 2,209.32
LA EN B Ji TG 23.01 23.01
HEHE 5 24 24
HEMR MR JiTtlE 15.46 15.46
Xl JiTt 371.04 371.04
HEANL ot Ji TG 40.59 40.59
WG | & JiTt 22.68 22.68
FRFELEMR .- st
AT B JiTt 17.28 17.28
L it 1.99 1.99
oAt Xl Ji TG 3.41 3.41
AN & JiTt 434.31 434.31
BT RRA G4 Tt 18.10 18.10
(L WL %N B it 122.82 122.82
il % F -4 1H 9% Ji Tt 26.38 18.55
it JiTt 2,792.83 2,785.00

(3) B4 LB n e Fm

X R PHAil SE TN S8 VA < K BRI IO AR, B A e K BRI A 5
B AW, EITERIRE, 8 LRI #0895 ki
NG BRI N, THE MR . 2o N, BR8P R R B
A FIE IS BB LB A AR AT X U R 07 PR AT
THEL; EIERL LIWES & [RGB HL,  d IR R BT AR, Rk T

AL JITG

piif=| 2022 4EFE | 20234FE | 20244EFF | 20254EF | 2026 EF
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R 0.07 0.07 0.07 0.07 0.07
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(4) & E 5 I

X A 2 T R 0T, IR R AATIR . T AR
B LR B S AT E A0 S AR AU ST R bR, SRR T
RRMIFEAAT T H:

Hrp

O T LB S T8 ARAI2EEE, T2 B M A 28 3 X Aok A b U3
BNAJIOE S S S TP

@ IH S AR DA [ 5 57 IR 15 00 B = THIT IHBCR BEAT 1 5

()Ml Bl FH % 3 S P R A0 T SO N BT 22 B A AT 15000

HARGTR
HAr: HoG
S SNE=S; 3
2022 4E 2023 4E B 2024 4ERF 2025 4EFF 2026 4 BF
R 134.59 158.17 180.92 196.49 205.92
O E 4.29 4.28 4.30 4.30 4.30
(%)

(5) AR 2R I A 3

XA VA AL TN A R 2 OIS, 4B R E I IH P, B
B S5 AT B . EIR AR S AR LE A KM B AL R, MR A B Ik
Ji, R T AR IR AT T I

Hrp

O T LB & Lo A2 de, J2 B2 s aE B IR o SO e e sl
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HARGNT
Bfr: o
S TR 4F BE
2022 SEFE 2023 5E B 2024 SEBF 2025 £ 2026 £ &
e 575.47 676.63 770.41 837.40 877.53
O E 18.33 18.32 18.32 18.31 18.31
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(6) WA B I A 33

X R VA S TN YT A B T RIS, WE A 2 2 i 0. L% ARl
P MR AR, RIETIR LR, R T ARKIHEAT 7100

OIR T LB Lo A Peds, J2 S I s e BT o SO e Ee 451

AT F 5

@ IH S AR DA 8] 5 57 IR 5 00 B = THIT IH R BEAT 1 5

OMGTHH]: T IR GT & [R5 18— A3 AT 3005

(@At B FH % 3 S P R A0 WSO R 22 B A AT 15000

HARW T
AT JiO0
. TR F
2022 FEF 2023 EF 2024 FEJRF 2025 4EfF 2026 £EJF
T & 2 206.31 232.56 257.60 276.79 290.24
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PP AL B AR R S AR B & S T H 3T IHIUH S Fr B3 H i 55 PAT
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e 3
A 2022 4EFF 2023 fEF 2024 £ 2025 4EFE 2026 £
#r1H 31.04 30.24 29.97 29.51 29.74
2 F 8
PrIHMH AT 31.04 30.24 29.97 29.51 29.74

(8) BEANESCH I FIE

WEPPAl AL BEAME SO N SR BEARME SO, X TR A SO,
i Bl AR BB IO IR B — B M aPr A IR . SR, 1F
2 I L BT B AN SO A e B B ANV SCH R AR RN L KB B
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S, B E . TIAE RV R &

Hfr: JiTG
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A 2022 4EFE | 20234ERE | 20244ERE | 20254EE | 2026 4R
AN AT 1.23 16.11 1.79 3.33 9.76

() FBWEl. =ia 5 e na e

BB WS MBI E 2 eSS AR, BRI N 1R Mk A 1 o A B
s[RI, E2GrEshT, SROENAER, AN AT A B G (BN SR,
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e
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glae =g eReRmRE- LWEETREHKE
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i
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2022 4EBF 2023 4EFF 2024 SEBF 2025 B 2026 £

EREERE 78.45 87.08 95.53 101.00 103.47

=R s (=) IET -16.57 8.63 8.44 5.47 2.47
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FEAL SEACPPAl AL O Ak B i AL b, TR S AR — 2
RIINBCF BB AR BiAs (WACC), BTt E AR

D E
WACC :KDx(lfT)x—+KE><—
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Forpr: WACC—— BT 24 B A AR s
KD——A B 51 55 2 AR BUAS 5
KE——Had B A A
D——fF B 5 H s

E—— LA A

V=D+E;

T——B PP AL BT BT BB 2

IR 20 G AR AR I T 5575 L 8 0 N AR AR AR A BAS . AT 5 55 Bt
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RF—JC XU i 7 % 5
RM-RF— 17 37 XU 8 471
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AMP U E IR IS RS AR CHE UG 45 5 —— P SRER 1
T, VPAHURR R BIAEIR 10 4 DA _E R B0 ot T EEAE D E A
S e P9 %<

ARVPAG , ARAE PP HLRI I T A A 1 T2 KOS AR 2R Fi5 b 9 3.80%
@i AR ) 5

117 37 DA i A7 52 PRI A R B S0 8] T 37 E 73 A 5 Wi i =R -5 T2 AU A 256 2 )
RIZEA0. T ARG 1 P B 5 BE PT LUAKRE D sLBictle,  thm] DU T3 AT Al 5

AR [ 55 7 PPl W R AT 0 (B 1P L AR 515 12 5—— Uik vTAh
MV E T IR RS AR B RG89 —— VPl
Ty VPR T 3 KBS AN SR B R SRFR R GRAE i AR 2k 2 LA~ S4B B
ARSI T AR F R AR bR A T HARE, AR [R]85 B oA B FR R or 2 4

ARUCTAL AR PP LURIRIE 78 R AT 14 11 32 KUK 6 PR AAE N 6.76%
@B M+

B SRR SR 5 T (R A AR S IR L, B FR AR BB T A
Ri=a+BRm+e

FETI AR, DA BRI BRI R RS B FE b, AR
R AEA B FE AR I BUEKIE T iFind BTG .

WP AL B FE AR B 5 LR REAS B iFind B2 65 BUS K75 F8 I 55
FLATH B FEFME ARG, TSPl B AL BT ARAT ML S5 AR BRI AN 25 RE U S5 AT AT
1 B ARFRE, ARIEWIE AL AL ALAT W B AR Gk TH SR FE WV S5 ALAT Y B 4
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GBI SSALAT ) B ARFRE S A M S KLATHY B FabrfE 5 A 2 h
BU =BL/[1+ (1-T) >D/E]

AR

BL: 5 EM S5 ATHF ) Betas

BU: AFJEW AL Beta:

T: Prfamis;

UEFRRIAR & beta d e t AE R beta
WABEST 0.8703 13.76 130.87 0.15 0.7989
REh 1.0899 0.02 317.56 0.15 1.0898
HERFHYL 0.9937 4.13 149.92 0.15 0.9710
FIE 0.9532

HYekyg: iFind BiF&

R FIRTEE, RS AL LEA AN R SSAT AT B FERRMECN 0.9532, LA
PPAS FE v H W EAY BT T AR A7 MY B2 A S5 A VR N T A Bt A 454, e & e b
B FEFR1E N 0.9835.

@AM RFAT S A

TR BUREA T AT 580G A LB IR E, [R5 B DA B s
H 5208 K, F AR A XS 13 2.00%.

OB A A KI5

WL S, KYE KE=RF+B (RM-RF) +a, TFH4EITAL B AL 3 4
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(2) A+ 2555 BEA A
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4.52%.
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CcC

v e 1 . WA :KDx(l_T)X3+KEXE X
W EIREARI . KPR v Vo, HEm

PP BEA A, BARER N 12.08%.
7. B, BRFE AERPENME
(LD FEREME. BRI E R4 5

2021 4 12 H 31 H, #RKEaflZEsg (Kb ARARKFKENIERSE
P, HARBTFUIERERE S WM. e T e HANWGR. 55T
SR HARa B A, Sk v HANE N 3,541.08 Jiot. EAKUITT:
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N BE or WESW | TE
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2 oAt MWK L EMAER 46.25 46.25
3 HAmah g™ | WS ETAE R ot 2.19 5.86
4 | EBIEFTISELB K e % 21.24 28.63
5 EiEbives JoR PR 4 T M) STz AL T 42.42 126.61
6 THAT K ISSIRTHSVIEPS 697.93 697.93
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(2) FRzg k. AR NEHME RIS R

B A AR E VR . AR I B ik R HAh S AT R HAh R sh i fe,
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HfL: Jiot
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2 HoAthim s 7 it TRy e TR 2 70.56 70.56
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9. BAREI mMMERIHE
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() SIREAMMGEENAREER
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ARV EMEH, A RBH TE BOE YO BRI 8R4h (1,200.00 J576), HARH
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&, HEBILUNER, KRR 2SR g S, APARKEF
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(1) %Mk 55 0 2019 4EFEN 55, T 2019 S8 2 M T, & 2021
EAT IR, 2020 4E, 2021 FEHIRFIRZITiZ ST R, HE
2022 F NP UHERIR PR, RS REANBAELSE, BB,
PRI TN AR I BT

(2) [ EEEN S T BT % P RIWTE K, She w47 5 78 11
Bl BIRBLE EEN S — e 257, T EES RS, SR N R =5 &
PR 55 7 A N

(£) HMEREEREERRSPEEHNEETHEN

PHERMEH B ARG BEEH, WA R KK AEXPSBGE 4 R A E KR
ANF 52 1) ) =530

(A\) AR89 38 2022 SFLERA S A

2022 £ E, WSt E LKA (KR2FH) 6,242.44 BT T, % #4iH
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*“Eigijfgiﬁigﬁjﬁ 532. 01 329.16 -
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ARE 2022 5 12 A 31 B, AACEKEARTEINKAA 1716.96 7 T
(B EAREEE), 2023 F1-2 A LR A BB &, HIRABF LT

¥45: A
A4 FIMNLH
2023 51 A 829. 37
2023 52 A 141.17
&t 970. 53

2022 &, WRAONIABREARESZEINKANN 2,605.91 7 To 2022
FEFFERAE X HENFTMIEL FH 533.78 T Lo 2023 % 1-2 i, REH =
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BEAE, 2022 SEFLGRARAERANERAAEERES, ERE
£REAF 2022 % 12 AR YRS~ A AR BITRAAS AN, 2
A 2022 SR A HEBE T 2023 F 1-2 AN, b5 2022 SAMERELR
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ARYE R AT

1. HERMRAEHEHHFAL

(1) & a3 E LEAHMN
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HE (&) 34 53 57
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2, B RUEMBREPEREHRE
(1) &g E LR

REMAFHX N L ANRRELAIRELESHALRESATRAY
A, ENBGHERERFHEEEMH AT
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2H ¥ & 2H ¥ & 4 ¥ &
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2022 5+ 1-9 A & E JMAN 1,119.98
BAS B B AR R K I N 943. 8
EFiTE CREH) 1,573. 83
EFiTEEEE 166. 75%

@ M5 s H fbL:

¥i5: A
AL BN TA 469. 48
2022 4 1-9 A &L I 40. 09
BASE B ZA) A B AR E LB 429. 39
BFiTE (CREH) 958. 14
EFiTEEEE 223. 14%

(2) HEFBRR%

WHANETRENHEE RS ABRH KRS, BNTERTEENE
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